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Criteria 6.4.1: [nstitulion eonducts internal and external financial audits regularly

Enumerate the various internal and external lnancial audits carmied
out during the vear wilh the mechanizm for seteling audit
abjecions within 8 maximum of 200 words

Supporting documents | 1) Draft (Appendin-l)

2] Audit Report of &.¥. 2021-22 [Appendiz-11]
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Criteria 0= Documeniation

.4 - Financial Management and Resource Mobilization

The budger estimares and audited statements are prepured regularly. The internal and external
audits arc carried oul o ensure ellective and efficient use of financial resources. The internal
and external audit also takes care about quantily ol purchases snd (he reasonability ol the
rales,

Institution Internal Awdit:-

Inlernal Imaneial awdit is the continuons process and aceountant mainly handles it. Internal
audit is carried out annually. During the internal audit, the auditors may mve [ow suggeslions
related 1o same of the finance and stock-related records, giving opporunity to the institute to
address and reelily the same belore external lnancial audit.

Institution External Audit: - Every vear a group of external auditors comprising a team.of
charlered sccountants perliorm the awditing of the instilute’s lnancial records, and other
booksfaccounting heads as por guidelines of the mcome tax department, For external avdit,
Management has appointed Chareered Accountant 5. 1. L. 1 and

Associates, Nagpur whe akes care aboul external audit ol the emld ol every [nancial vear, 5,
I L. I and Associates, Magpwr conducts the external audit, and prepares the balance sheet,
andl income expenditure statement. The expendilure on varous heads s Bnaliced by him.
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MUKUND EIMICATION SCCEITY
EANMATI ENGINEERING COLLEGE
SCHEDULE "A"
ESTABLISHMENT EXPENSES
FOR THE YEAR ENTHMNG 31 MARCH 2022

FARTICHRI S Do e AN OUNT
Lacducatiosn And Program 2,504,000 00
Audit Teez 23,000,050
{ Labour Pavments College TML130.00
Sectrity Gard Salary 2985000
A dvertiesment Lxp. | 110271 .00
Autn Expenses 24 7UG00
Bank  hargss 13,347,040
Hepuir & Maintenance - Building 135,071,600
Cariieen Bxp 25,137.400
b Exprenses |7, &0
{Criese] Expenses LERREIIE
[Lrigse] For CGenerator [ [, A3 506
Lapeational Tours T,R00
Elecivical Fecting Chargss 1,425.04
Hutel Lxpenses 41,2584.00

frerned & Wi Fi Bxp a5, TRS.00 4
Fon Mehilz Bill SEREL

Sisce!lancous Lapensaes TR
Mabile Bil 5 46000
Teews Paper Fxp 270 KD
O Ciee Bap 123,907.00
Cher Cxpenses Fannn
i Pedrol Exp, I ERRUUIRIE
Pustpae Exp ZE20.00
Kepuicizg & Maintcnance 2170006,
Sielonary & Priting Lxp 12,241 .00
Transporting Lup FTM3E.00
Travelling Expende 2482 1a.00

"oda [Sainath) Mokile Exp &7, 17000

IlSC‘ CERTIFICATION 230000
iInleezst oo TOFR (VEYE) 77,6220
Wiler Tanker & Can bap 3 2300000 |
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